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. Thari.im. RECEIVED 
In The Claims. CENTRAL FAX CENTER 

Please amend claims 1-54 as follows. qqj ^ ^ 

1 . (Currently Amended) A method for creating a portfolio of ajlliyalitJtiilassets/rigbts 
and liabilities having a user specifiable nskiness characteristic J^aheportlolio c^mprisi 

detcnninmg an amount of a desired portfolio of a plMrality of .as.ets/rights/liabiUties that 
must be parcha.<«5d on margin so that a riskiness characteristic of u resulting ponfolio oftLe 
j^,^, ...c.t./riohts/Habilities matches a user specified riskiness eharaeteristic forthe 
P^..r..;» „.;th..nf mnrlifvine an allocatioji»rth^i im1itY of assets/ri^xhls^ jabjlities; and 

purchasing the determined amount of the desired portfolio of the plurality of 
asscts/rights/Habilitics on margin. 

f 

2. (Currently Amended) The method according to claim 1, fUrdicr comprising selecting 
by a user u riskmess characteristic of a desired portfolio of MMrmLO±^^sot<Um^i^^ni^bmcs. 

3. (Origmal) The method according to claim 2, wherein the selecting by a user further 
curapriscs inu^cting with a graphical u.ser inicrface. 

4.. (Original) The method according to claim 3, wherein the interacting includes adjusting 
a slider bar. 
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5. (Original) The method accoi-ding to claim 3, wherein the interacting includes adjusting 
an arrow on a dial, 

6. (Original) The method according to claim 3, wherein Ihc interacting includes entering 
a numcrieul value. 

7. (Currently Amended) A method for enabling a user to purchase a poitfoho of a 
plu rality of a ssets, rights or liabilities having a riskiness characteristic for the oort folio_specifiable 
by the user comprissing: . - 

providing a predetermined port(x>lio of a phiralitvof a ssets, rights or liabilities; 
receiving a user specified riskiness characteristic for the portfolio and a user's investment 

fiinds; ' 

determining an amount of the predetermined portfolio of the plurality of assets, rights or 
liabilities that must be purcha.<;cd on margin so that a resulting riskiness characteristic of a 
resulting portfolio matches the user specified riskiness characteristic; and 

purchasing tlie determined amount of the predetermined portfolio of the plurality of 
assets, rights or habilities on margin along with an amount of the predetermined portfolio of the 
plurality or assets, rights or liabilities purchased with the user's investment funds. 

8. (CanecJled) A method for enabling a one or more investors to create investment 
portfolios comprising: 
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providing a predetenTiined plurality of investments as a single investment portfolio 
available for purchase by said investors, wherein said single investment portfolio has an 
associated riskiness characteristic; and 

modifying the associated riskiness characteristic to each user's specified riskiness 
characteristic by adjusting an amount of the single investment portfolio to be purchased on 
margin by said each user. 

9, (Cancelled) The method according to claim 8, further comprising determining an 
amount of the single investment portfolio to be purchased on margin for each user so that a 
resulting riskiness characteristic of the single investment portfolio for said each user matches the 
user specified riskiness chiiracteristie. 

10, (Cancelled) The method according to claim 9, further comprising purchasing the 
detcrniined amount of each user's single investment portfolio on margin along with an amount of 
Kich user*s single invesunent portfolio purchased with fimds provided by said each user, 

1 1 , (Cancelled) A method for creating a portfolio of investments for one or more 
investors comprising: 

creating a portfolio of investments having a plurality of predetemiined investments: each 
of which comprise a predetermined weight of the portfolio, wherein said porrfolio has a known 
risk factor; 
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receiving one or more portfolio orders from the one or more iiwcstons, each of said 
portfolio orders including an investor specified risk factor and an mvestor supplied investment 
amount; 

calculating, for each of the one or more portfolio orders, a portion of the predetermined 
portfolio that must be purchased on margin or a portion of tbe invesmient amount thai must be 
held in a less risky investment vehicle to obtain the user specified risk factor for a resulting 
portfolio; and 

purcbasingthc calculated amount, if any. of the predetermined portiblio on margin and 
purchasing an amount of tbe predetermined portfolio with funds equal to the investment amount 
1CS.S any calculated amount to be invested in the le.^s risky iavestmenl vehicle. 

12. (Cancelled) The method according to claim 1 1 , further comprising interacting witl, 
each investor to obtain each investor's dcsued risk factors. 

13. (Cancelled) The method according to claim 11. further comprising checking the 
calculated amount of tbe predetermined investment that must be purchased on margin to 
determine if the calculated margin amount exceeds a system limit 

14. (Cancelled) The method according to claim 11. further comprising comparing each of 
the investoi^' specified risk factor lo a risk factor of the less risky investment to detennine if any 
of ihe investors' specified risk factor is lower than' the risk factor of the less risky investment 
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15. (Cancelled) The method according to claim 14, further comprising informing an 
investor whose specified risk factor is less than the risk factor of tlie less risky investment vehicle 
that the speci Red risk factor is not possible to achieve. 

16. (Cancelled) The method according to claim 1 3, further compri.sing informing an 
investor whose speciHcd risk factor results in a calculated margin amount that exceeds the system 
limit that the specified risk factor is not possible to achieve witliin the system limitations. 

1 7. (Cancelled) The mctliod according to claim 1 1 , further comprising iracking the risk 
factor of each investor's investment iiortfolio based on marlcct conditions to determine if the risk 
factor varies outside preset bounds. 

18. (Cancelled) The method according to claim 17, further comprising recalculating a 
margin amount, a less rislcy amount and/or an investment amount based on market conditions. 

1 9. (Cancelled) The method according to claim 1 8, further comprising automatically 
moditying the margin amount, the less risky amount and/or the investment amount to adjust the 
risk factor of a particular investor's uiveslmcnt portfolio to match the particular investor's 
desired risk factor. 

20. (Cancelled) The method according to claim 19, further comprising informing a 
particular investor of a necessary ca.sU infusion into the particular investor's invcsmicnt portfolio 
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10 modify the risk factor of the particular investor's investment portfolio to match a particular 
risk factor specified by the particular investor. 

21. (Cancelled) A method for creating, managing and trading a portfolio of assets, rights 

and/or liabilities comprising: 

receiving one or more portfolio orders to trade one or more portfolios of assets, rights 
and/or liabilities from each of one or more users. «iid one or more orders including at least one 
margin order to trade one of the one or more portfolios of assets, rights and/or liabUitie.<5 
involving a user specifiable amount of margin; 

converting the one or more porllolio orders into a plurality (m) of individual orders for 
each of the one or more assets, rights and/or liabilities; 

converting the plurality of individual orders in each of the one or more assete, rights , 
and/or liabilitie.R into one or more fewer (n) individual orders in each of the plurality of assets, 
ri"hi<i and/or liabilities, wherein 1 11 n < m; and • 
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